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LOCAL AND TEMPORARY LAWs-1960
(R1033, H2502)            No. 1022
An Act To Authorize And Empower The County Board Of
Commissioners Of Greenville County To Issue Not Exceeding
Four Hundred Thousand Dollars Of General Obligation Bonds
Of Greenville County, To Prescribe The Purposes For Which
The Bonds Shall Be Issued, And To Make Provision For The
Payment Of The Bonds.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly finds that further improvement to county roads should be un-
dertaken, and that the same should be provided through the means
of a bond issue to mature over the period of time prescribed by this
act. It has, therefore, determined to empower the County Board of
Commissioners of Greenville County (hereafter called "the County
Board") to issue general obligation bonds of Greenville County to
the extent herein provided, and to expend the proceeds in such
fashion as to effect permanent improvements to county roads in
Greenville County.
SECTION 2. Greenville County may use proceeds of bond is-
sue for road improvements.-The General Assembly authorizes the
County Board to expend the proceeds of the sale of the bonds author-
ized by this act for permanent improvements to roads in Greenville
County which may be effected, in the discretion of the County Board,
either through letting of contracts or through the performance of
the work, with machinery and material acquired by the County Board
through the proceeds of the sale of these bonds or from other sources.
SECTION 3. Issue bonds.-In order to provide four hundred thou-
sand dollars to be expended for the purposes set forth in Section 2,
supra, the County Board is hereby authorized and empowered to issue
and sell general obligation bonds of Greenville County in the principal
amount of four hundred thousand dollars.
SECTION 4. Single issue.-The bonds authorized by this act shall
be issued as a single issue.
SECTION 5. Maturity.-The bonds shall mature in such annual
series or installments as the County Board shall provide for, except
that the last maturing bonds shall mature not later than ten years
from the date as of which the bonds shall be issued.


